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/HV�YLQJW�VHSW�FDQGLGDWXUHV�GHV�3UL[�G·H[FHOOHQFH
eGLWLRQ�����
0LOOp�XQ�DLUV�GH�IDPLOOH�j�)OHXULPRQW�
&¶HVW�SOXV�GH����RUJDQLVPHV��FXOWXUHOV��VSRUWLIV�HW�FRPPXQDX�
WDLUHV��TXL�RQW�DFFHSWp�GH�VH�UpXQLU�VRXV�OD�EDQQLqUH�GX�0LOOp�
XQ�DLUV�GH�IDPLOOH�HQ�PHWWDQW�O¶HPSKDVH�VXU�OH�FDUDFWqUH�
IDPLOLDO�GH�OHXUV�DFWLYLWpV���&HWWH�FRQFHUWDWLRQ�D�SHUPLV�OD�UpDOL�
VDWLRQ�GH�OD�3ODFH�GH�OD�IDPLOOH��G¶XQH�MRXUQpH�IDPLOOH�HW�O¶pODER�
UDWLRQ�G¶XQH�SROLWLTXH�IDPLOLDOH�

/D�UHORFDOLVDWLRQ�GH�OD�0DLVRQ�GHV�MHXQHV�GH�9DO�%pODLU��
/D�FOLHQWqOH�GH�SOXV�HQ�SOXV�QRPEUHXVH�GH�OD�0DLVRQ�GHV�
MHXQHV�D�SRXVVp�GLIIpUHQWHV�RUJDQLVDWLRQV�GX�PLOLHX�j�VH�PREL�
OLVHU�DXWRXU�GH�OD�FRQVWUXFWLRQ�GH�ORFDX[�UpSRQGDQW�DX[�
QRXYHDX[�EHVRLQV���/HYpH�GH�IRQGV��VXEYHQWLRQ�HW�PDLQ�
G¶°XYUH�EpQpYROH�HQ�RQW�UpGXLW�OHV�FR�WV�GH�PRLWLp���/H�SURMHW�D�
SHUPLV�GH�YUDLPHQW�PRELOLVHU�OD�FRPPXQDXWp�HW�GH�OXL�IDLUH�
FRQQDvWUH�O¶LPSRUWDQFH�HW�OH�U{OH�GH�OD�0DLVRQ�GHV�MHXQHV�

/D�6HPDLQH�GHV�5HWURXYDLOOHV�GDQV�OH�FDGUH�GX����H�DQQL�
YHUVDLUH�GX�YLOODJH�GH�/RQJXH�3RLQWH�GH�0LQJDQ
&HW�pYpQHPHQW�FROOHFWLI�D�UHJURXSp�WRXV�OHV�3DVSp\DV�
�UpVLGDQWV�HW�QRQ�UpVLGDQWV��DILQ�GH�UHGpFRXYULU�O¶RULJLQH��
O¶KLVWRLUH��OD�FXOWXUH��O¶DSSDUWHQDQFH�IDPLOLDOH�HW�O¶pYROXWLRQ�GX�
YLOODJH���&H�PRPHQW�G¶pFKDQJH�HW�GH�UDSSURFKHPHQW�D�VXVFLWp�
OD�SDUWLFLSDWLRQ�GH��������YLVLWHXUV�YHQXV�GH�WRXV�OHV�FRLQV�GX�
4XpEHF�

/·2SWL�&HQWUH�GH�9DXGUHXLO�'RULRQ
&HWWH�pJOLVH��UDFKHWpH�SDU�OD�PXQLFLSDOLWp��D�pWp�WUDQVIRUPpH�HQ�
FHQWUH�j�YRFDWLRQ�FRPPXQDXWDLUH��QRWDPPHQW�SRXU�UHORFDOLVHU�
OHV�DFWLYLWpV�UHOLpHV�DX[�MHXQHV��1RWRQV�O¶LPSOLFDWLRQ�GX�&OXE�
2SWLPLVWH�

3DUW\�GX�PLOOpQDLUH�j�5DGLVVRQ
����GH�OD�SRSXODWLRQ�D�SDUWLFLSp�j�FHWWH�VRLUpH�GX�PLOOpQDLUH�
TXL�D�SX�DYRLU�OLHX�JUkFH�j�OD�FROODERUDWLRQ�G¶XQH�YLQJWDLQH�GH�
SHUVRQQHV���$X�OLHX�GH�WHQLU�SOXVLHXUV�VRLUpHV�GX�WHPSV�GHV�
IrWHV��GX�WUDYDLO��GHV�RUJDQLVPHV�GH�ORLVLUV��HWF����WRXV�RQW�PLV�
OHXUV�HIIRUWV�HW�OHXUV�PR\HQV�HQ�FRPPXQ�SRXU�WHQLU�FH�JUDQG�
pYpQHPHQW�UDVVHPEOHXU�

/·DFFXHLO�DX[�QRXYHDX[�DUULYDQWV�j�9DO�6HQQHYLOOH
7HQX�GHSXLV�WURLV�DQV��FH���j���SHUPHW�DX[�QRXYHDX[�DUULYDQWV�
GH�YLVLWHU�WRXV�OHV�pGLILFHV�SXEOLFV�WRXW�HQ�UHPHWWDQW�GHV�SUL[�HW�
GHV�DERQQHPHQWV���7RXV�IRQW�HQVXLWH�FRQQDLVVDQFH�DXWRXU�
G¶XQ�JR�WHU�RIIHUW�SDU�OH�&OXE�GH�O¶kJH�G¶RU��

/D�3·WLWH�6HPDLQH�FXOWXUHOOH�GH�7URLV�5LYLqUHV
&HW�pYpQHPHQW�FXOWXUHO�RIIUH�DX[�FLWR\HQV�GH�7URLV�5LYLqUHV�
O¶RFFDVLRQ�GH�IDLUH�YDORLU�OHXUV�PXOWLSOHV�WDOHQWV�GDQV�OH�
GRPDLQH�GHV�DUWV�GH�OD�VFqQH�HW�GHV�DUWV�YLVXHOV�HQ�OHXU�
GRQQDQW�DFFqV�j�GHV�pTXLSHPHQWV�FXOWXUHOV�G¶XQH�TXDOLWp�
H[FHSWLRQQHOOH�
/H�SODQ�VWUDWpJLTXH�GH�GpYHORSSHPHQW������GH�OD�0XQLFL�
SDOLWp�GH�&DS�VDQWp
/D�UpDOLVDWLRQ�GX�SODQ�VWUDWpJLTXH�GH�GpYHORSSHPHQW�V¶HVW�IDLWH�
SDU�OD�PLVH�HQ�FRPPXQ�GHV�SHUFHSWLRQV�GHV�GLIIpUHQWV�SDUWLFL�
SDQWV�WDQW�DX�SRLQW�GH�YXH�pFRQRPLTXH�TXH�VRFLDO���&HW�HIIRUW�
GH�FRQFHUWDWLRQ��VRXWHQX�SDU�OD�6$'&��D�SHUPLV�GH�GpJDJHU����
DFWLRQV�VSpFLILTXHV�j�FRXUW��PR\HQ�HW�ORQJ�WHUPHV�

�©8QH�pFROH�DX�F±XU�GX�GpYHORSSHPHQW�GH�QRWUH�FRPPX�
QDXWpª�j�%HOOHFRPEH
/D�PLVH�HQ�SODFH�G¶XQH�QRXYHOOH�G\QDPLTXH�j�O¶LQWpULHXU�GH�
O¶pFROH�D�SHUPLV�DX[�HQIDQWV�GH�GpYHORSSHU�XQ�IRUW�VHQWLPHQW�
G¶DSSDUWHQDQFH�j�OD�FRPPXQDXWp���/¶pFROH�HVW�DLQVL�GHYHQXH�
XQ�PRWHXU�GH�PRELOLVDWLRQ�DX�VHLQ�GH�OD�FRPPXQDXWp�

/D�IrWH�GX�0LOOpQHLJH�j�0DFDPLF�
&HWWH�IrWH�G¶KLYHU�PHW�HQ�YDOHXU�OH�SRWHQWLHO�FRPPXQDXWDLUH��
OHV�LQIUDVWUXFWXUHV�PXQLFLSDOHV�HW�OHV�ULFKHVVHV�QDWXUHOOHV�GH�OD�
9LOOH���/D�SDUWLFLSDWLRQ�GHV�pOXV�PXQLFLSDX[��GHV�HPSOR\pV�GH�
OD�9LOOH��GHV�RUJDQLVPHV�HW�GHV�FOXEV�VRFLDX[�D�SHUPLV�OD�UpDOL�
VDWLRQ�G¶XQH�VpULH�G¶DFWLYLWpV�VXU�GHX[�MRXUV�FpOpEUDQW�O¶KLYHU��OH�
ODF�HW�OD�SRSXODWLRQ�GH�0DFDPLF�

/·DGRSWLRQ�G·XQ�UqJOHPHQW�DQWL�SHVWLFLGHV�SDU�OD�0XQLFL�
SDOLWp�GH�&KHOVHD
&H�UqJOHPHQW�IXW�DGRSWp�VXLWH�j�XQH�FRQVXOWDWLRQ�SXEOLTXH�
LQLWLpH�SDU�XQ�JURXSH�GH�FLWR\HQV�SUpRFFXSpV�SDU�OHXU�VDQWp�HW�
O¶HQYLURQQHPHQW���'HSXLV�VRQ�HQWUpH�HQ�YLJXHXU��OD�0XQLFLSDOLWp�
RIIUH�DX[�UpVLGDQWV�H[SHUWLVH�HW�VRXWLHQ�WHFKQLTXH�VXU�O¶XVDJH�
GH�PpWKRGHV�pFRORJLTXHV�DOWHUQDWLYHV�

7DQGHP�j�0RQWUpDO�
&H�SURJUDPPH�GH�SUpYHQWLRQ�GH�OD�FULPLQDOLWp�GH�OD�9LOOH�GH�
0RQWUpDO�YLVH�GHX[�SULQFLSDX[�REMHFWLIV ��FRQWULEXHU�j�OD�GLPL�
QXWLRQ�GX�WDX[�GH�FULPLQDOLWp�HW�DXJPHQWHU�OH�VHQWLPHQW�GH�
VpFXULWp�GHV�FLWR\HQV�

­�/DYDO��)DEUHYLOOH�V·pFODWH�HQ�IDPLOOH
&HWWH�MRXUQpH�3RUWHV�RXYHUWHV�D�pWp�RIIHUWH�DX[�FLWR\HQV�SDU�
OHV�RUJDQLVPHV�GX�VHFWHXU�TXL�RQW�SX�DLQVL�IDLUH�FRQQDvWUH�OHXUV�
DFWLYLWpV�HW�VHUYLFHV�

/H�SODQ�G·DFWLRQ�GX�3DUF�,VDEHOOH�j�/DYDO
/¶pODERUDWLRQ�HW�OD�UpDOLVDWLRQ�GH�FHV�LQWHUYHQWLRQV�RQW�SHUPLV�
GH�MXJXOHU�OHV�SUREOqPHV�FDXVpV�SDU�GHV�UHJURXSHPHQWV�GH�
MHXQHV�GDQV�OH�3DUF�,VDEHOOH�



/H�%XOOHWLQ�HVW�OH�MRXUQDO�WULPHVWULHO�GX�
5pVHDX�TXpEpFRLV�GH�9LOOHV�HW�9LOODJHV�
HQ�VDQWp�

'pSRW�OpJDO���H�WULPHVWUH�����

%LEOLRWKqTXH�QDWLRQDOH�GX�&DQDGD

%LEOLRWKqTXH�QDWLRQDOH�GX�4XpEHF

,661����������

/H�FRQVHLO�G
DGPLQLVWUDWLRQ�GX�5pVHDX�
TXpEpFRLV�GH�9LOOHV�HW�9LOODJHV�HQ�VDQWp�
HVW�FRPSRVp�GH�

0��0DUF�*DVFRQ��0DLUH�GH�6W�-pU{PH��
3UpVLGHQW

0��-DFTXHV�&RXORPEH��0DLUH�VRUWDQW�
GH�0RQWHEHOOR��9LFH�3UpVLGHQW

0��5RJHU�/DEEp��FRQVHLOOHU��PXQLFLSDO�j�
OD�9LOOH�G
$VFRW�����6HFUpWDLUH�7UpVRULHU

0PH�0XULHOOH�%XVTXH��FRQVHLOOqUH�
PXQLFLSDOH�j�OD�9LOOH�GH�6DLQW�*HRUJHV�
GH�%HDXFH

0��$QGUp�&DURQ���SUpVLGHQW�GH�OD�
)pGpUDWLRQ�GHV�FRPPLVVLRQV�VFRODLUHV�
GX�4XpEHF

0��$QGUp�'RQWLJQ\��'LUHFWHXU�GH�OD�
6DQWp�SXEOLTXH�GH�OD�0DXULFH����������������
%RLV�)UDQFV��5HSUpVHQWDQW�GH�OD�
&RQIpUHQFH�GHV�5pJLHV�UpJLRQDOHV�GH�OD�
6DQWp�HW�GHV�6HUYLFHV�VRFLDX[

0PH�$JDWKH�/DODQGH��FRRUGRQDWULFH�GH�
+XOO��9LOOH�HQ��VDQWp

0��'HQLV�/DSRLQWH��0DLUH�GH���������������
6DOODEHUU\�GH�9DOOH\ILHOG

0PH�1LFROH�5R\�$UFHOLQ��FRQVHLOOqUH��
PXQLFLSDOH�j�OD�9LOOH�GH�0RQWUpDO

/HV�PHPEUHV�GX�&HQWUH�����������������
G
LQIRUPDWLRQ�GX�5pVHDX���������������
TXpEpFRLV�GH�9LOOHV�HW���9LOODJHV�HQ��
VDQWp�VRQW���$JQqV�'XSULH]��5pDO�
/DFRPEH��-XOLH�/pYHVTXH��0DULH�&ODXGH�
3LJHRQ�HW�/RXLV�3RLULHU�

������DYHQXH�G
(VWLPDXYLOOH
%HDXSRUW��4XpEHF���*�(��*�
7pOpSKRQH����������������������
7pOpFRSLHXU����������������
&RXUULHO���YYV#FVST�TF�FD
6LWH��KWWS���YYV�QHRPHGLD�FRP
/H�QHWWR\DJH�GHV�JUDIILWLV�VXU�GHV�pGLILFHV�SXEOLFV�j�/DYDO
&H�QHWWR\DJH�D�SHUPLV�GH�VHQVLELOLVHU�OHV�UpVLGDQWV�GX�TXDUWLHU�j�FH�SKpQRPqQH�HW�
G¶LQLWLHU�GHV�PHVXUHV�GH�SUpYHQWLRQ�

8QH�MRXUQpH�G·DFWLYLWpV�IDPLOLDOHV�j�/DYDO
$ILQ�GH�SURPRXYRLU�O¶DFWLYLWp�SK\VLTXH�HQ�IDPLOOH��SOXVLHXUV�RUJDQLVPHV�VH�VRQW�DVVR�
FLpV�SRXU�RUJDQLVHU�FHWWH�MRXUQpH�G¶DFWLYLWpV�IDPLOLDOHV�

/·pWXGH�GX�SURILO�GpPRJUDSKLTXH�GH�OD�SRSXODWLRQ�GH�6DLQW�+\DFLQWKH�
&HWWH�pWXGH�WUqV�FRPSOqWH�D�XWLOLVp����SDUDPqWUHV�SRXU�GUHVVHU�OH�SRUWUDLW�SK\VLTXH�
HW�VRFLR�GpPRJUDSKLTXH�GH�OD�SRSXODWLRQ���(OOH�D�SHUPLV�G¶LGHQWLILHU�OHV�WHQGDQFHV�
ORXUGHV�WHOOHV�TXH�OH�YLHLOOLVVHPHQW��OD�SDXYUHWp��OH�GpFURFKDJH�VFRODLUH��HWF���'HV�
DWHOLHUV�G¶LQIRUPDWLRQ�RQW�HQVXLWH�pWp�WHQXV�GDQV�OHV�KXLW�TXDUWLHUV�DILQ�GH�PLHX[�
FRQQDvWUH�OHV�EHVRLQV�DLQVL�TX¶DYHF�OHV�SHUVRQQHV�LPSOLTXpHV�GDQV�OD�YLH�FRPPX�
QDXWDLUH�HW�OH�PLOLHX�GHV�ORLVLUV�

©6RUWLU�O·DUW�GH�O·pFROHª�j�6DLQW�+\DFLQWKH�
'HSXLV�TXHOTXHV�DQQpHV��OD�9LOOH�SHUPHW�j�GH�MHXQHV�DUWLVWHV�G¶HPEHOOLU�FHUWDLQV�
pTXLSHPHQWV�SXEOLFV���&HWWH�DQQpH��FH�VRQW�OHV�pWXGLDQWHV�GX��H�VHFRQGDLUH�GX�
&ROOqJH�6DLQW�0DXULFH�RQW�UpDOLVp�XQH�°XYUH�G¶DUW�GDQV�OH�WXQQHO�SLpWRQQLHU�GH�OD�UXH�
*LURXDUG��XQH�VWUXFWXUH�SXEOLTXH���&HWWH�IUHVTXH�PRQWUH�XQH�LPDJH�SRVLWLYH�GHV�
MHXQHV�DFWLIV�HW�HQ�VDQWp���

%LHQYHQXH�DX[�QRXYHDX[�DUULYDQWV�j�6DLQW�+\DFLQWKH�
&¶HVW�SDU�OD�WHQXH�GH�GHX[�pYpQHPHQWV�TXH�OHV�QRXYHDX[�UpVLGDQWV�RQW�pWp�UHoXV ��OD�
VRLUpH�G¶DFFXHLO�HW�G¶LQIRUPDWLRQ��SUpVHQWDWLRQV��VWDQGV��UHQFRQWUH�DYHF�OHV�pOXV�HW�
OHV�LQWHUYHQDQWV��HW�OD�YLVLWH�JXLGpH�JUDWXLWH�GH�OD�9LOOH�HQ�DXWRFDU�

/D�0L�&DUrPH�GH�6DLQW�$QWRLQH�GH�O·,VOH�DX[�*UXHV
'XUDQW�XQH�VHPDLQH��FHWWH�IrWH�SHUPHW�j�WRXV�OHV�UpVLGDQWV�GH�O¶,VOH�GH�VH�UHQFRQWUHU�
HW�GH�EULVHU�DLQVL�O¶LVROHPHQW�KLYHUQDO���(OOH�HVW�RUJDQLVpH�SDU�OHV�FLWR\HQV�TXL�FRQIHF�
WLRQQHQW�GHV�FRVWXPHV�WUqV�pODERUpV���

9DO�G·2U�V·HQGLPDQFKH
&¶HVW�O¶LPSOLFDWLRQ�VDQV�SUpFpGHQW�GH�WRXWH�OD�FRPPXQDXWp�YDOGRULHQQH�TXL�D�UHQGX�
SRVVLEOH�OD�WHQXH�GH�FHV�GHX[�MRXUV�GH�JUDQG�QHWWR\DJH�GHV�SDUFV��GHV�HVSDFHV�
YHUWV��GHV�DUWqUHV�FRPPHUFLDOHV�HW�GHV�FRXUV�G¶pFROH�

/D�3ODFH�GHV�7LVVHUDQGV�GH�6DODEHUU\�GH�9DOOH\ILHOG
&H�PRQXPHQW�FRPPpPRUDWLI�GHV�WUDYDLOOHXUV�HW�WUDYDLOOHXVHV�GX�FRWRQ�UHQG�
KRPPDJH�DX[�EkWLVVHXUV�GH�OD�9LOOH�DLQVL�TX¶j�OHXU�FRXUDJH�GRXEOp�GH�OHXU�JUDQG�
VHQV�GH�VROLGDULWp�HW�GH�O¶pTXLWp���/D�GXUH�OXWWH�TX¶LO�PHQqUHQW�HQ������SRXU�OD�VLJQD�
WXUH�G¶XQH�SUHPLqUH�FRQYHQWLRQ�FROOHFWLYH�IXW�O¶XQ�GHV�SUHPLHUV�FRXSV�GH�FODLURQ�GH�OD�
5pYROXWLRQ�WUDQTXLOOH�

/D�%DLH�HQ�6DQWp
/¶pODERUDWLRQ�G¶XQ�SODQ�VWUDWpJLTXH�HQ�FRQFHUWDWLRQ�D�SHUPLV�OD�UpDOLVDWLRQ�G¶DFWLRQV�
DPpOLRUDQW�OD�TXDOLWp�GH�YLH���/D�UpDOLVDWLRQ�V¶HVW�IDLWH�HQ�WURLV�YROHWV ��O¶LQIRUPDWLRQ�
�GpSOLDQWV��LQWHUYHQWLRQV�SXEOLTXHV���OD�IRUPDWLRQ��UHQFRQWUHV�DYHF�OHV�pOXV��OHV�IRQF�
WLRQQDLUHV��OH�PRQGH�FRPPXQDXWDLUH��pFRQRPLTXH��pGXFDWLI�HW�VDQLWDLUH��HW�HQILQ�
O¶DQLPDWLRQ��FRQVROLGDWLRQ�GX�FRPLWp�HW�FRQVXOWDWLRQ�DXSUqV�GH����RUJDQLVPHV��

©)DLUH�VRXULUH�YRWUH�PDLVRQª�j�9HUGXQ
&H�SURMHW�YLVDLW�j�GRQQHU�DX�TXDUWLHU�&HQWUH�YLOOH�GH�9HUGXQ�XQ�DLU�GH�IrWHV�SRXU�O¶DQ�
�������/H�QRXYHO�DWWUDLW�GX�TXDUWLHU�GHYUDLW�DWWLUHU�GH�QRXYHDX[�LQYHVWLVVHXUV�HW�FUpHU�
XQ�HIIHW�G¶HQWUDvQHPHQW�VWLPXODQW�SRXU�O¶pFRQRPLH�ORFDOH��

/H�&HQWUH�G·DIIDLUHV�GH�9HUGXQ
&H�FHQWUH�HVW�XQ�PLOLHX�LQFXEDWHXU�GH�PLFUR�HQWUHSULVHV�YLDEOHV�TXL�SHUPHW�DX[�
HQWUHSUHQHXUV�HQ�SKDVH�GH�GpPDUUDJH�GH�EpQpILFLHU�GH�FRQGLWLRQV�SURIHVVLRQQHOOHV�
HW�PDWpULHOOHV�DYDQWDJHXVHV�WRXW�HQ�UHQGDQW�FRPSOpPHQWDLUHV�OHV�VHUYLFHV�RIIHUWV�
GDQV�OD�FRPPXQDXWp�

/·pYDOXDWLRQ�GH�OD�YLH�FRPPXQDXWDLUH�j�6DLQW�4XHQWLQ��1RXYHDX�%UXQVZLFN�
&HWWH�pWXGH�D�pWp�UpDOLVpH�DILQ�GH�FRQQDvWUH�OHV�EHVRLQV�GHV�FLWR\HQV�HQ�PDWLqUH�GH�
YLH�FRPPXQDXWDLUH���8Q�TXHVWLRQQDLUH�G¶pYDOXDWLRQ�GX�VHUYLFH�GHV�ORLVLUV�D�pWp�
GLVWULEXp�GDQV�WRXV�OHV�RUJDQLVPHV�GH�OD�UpJLRQ���8Q�IRUXP�SXEOLF�VXLYUD�HW�GpWHU�
PLQHUD�OHV�RULHQWDWLRQV�G¶DFWLRQ�

/H�3DUF�5RXOL�5RXODQW�GH�6DLQW�4XHQWLQ��1RXYHDX�%UXQVZLFN�
&H�SURMHW�FRPPXQDXWDLUH�D�pWp�UpDOLVp�VXU�OH�VLWH�GH�OD�0DLVRQ�GHV�MHXQHV�TXL�
SHXYHQW�DLQVL�SUDWLTXHU�OD�SODQFKH�URXOL�URXODQW�HW�OH�SDWLQ�j�URXHV�DOLJQpHV�HQ�WRXWH�
VpFXULWp�


