
/H�5pVHDX�TXpEpFRLV�GH�
9LOOHV�HW�9LOODJHV�
HQ�VDQWp /H

%XOOHWLQ

5HORFDOLVDWLRQ�HW�UpIHFWLRQ�GX�ORFDO�GX�&OXE�GH�O·ÇJH�
G·2U�DYHF�O·DLGH�GH�SDUWHQDLUHV�j�%DUUDXWH
¬�O¶DXWRPQH�������O¶DJUDQGLVVHPHQW�GX�SRLQW�GH�VHUYLFH�
GX�&/6&�j�%DUUDXWH�GHYHQDLW�QpFHVVDLUH�SRXU�DPpOLRUHU�
OHV�VHUYLFHV�GLVSHQVpV��3RXU�GRQQHU�VXLWH�j�FHWWH�GpFL�
VLRQ��OH�&/6&�GHYDLW�IDLUH�O¶DFTXLVLWLRQ�GHV�ORFDX[�GH�O¶ÆJH�
G¶2U��)DXWH�G¶DYRLU�XQ�HVSFDH�VXSSOpPHQWDLUH�GDQV�OHV�
pGLILFHV�GH�OD�SODFH��OH�JURXSH�GH�O¶ÆJH�G¶2U�pWDLW�DLQVL�
PHQDFp�GH�VXVSHQGUH�VHV�DFWLYLWpV��*UkFH�j�O¶LPSOLFDWLRQ�
GH�SOXVLHXUV�SDUWHQDLUHV��XQH�OHYpH�GH�IRQGV�D�pWp�RUJDQ�
LVpH�FH�TXL�D�SHUPLV�O¶DFKDW�HW�OD�UpIHFWLRQ�G¶XQ�pGLILFH�GH�
OD�SODFH��8Q�JUDQG�QRPEUH�GH�EpQpYROHV�RQW�SDUWLFLSp�j�OD�
UpQRYDWLRQ�LQWpULHXUH�HW�H[WpULHXUH�SHQGDQW�SOXVLHXUV�SpUL�
RGHV�GH�FRUYpHV�FRPPXQDXWDLUHV�

%HDXSRUW�VROLGDLUH�3URJUDPPH�G·H[SORUDWLRQ�VRFLDOH�
HW�SURIHVVLRQQHOOH��4XpEHF�
&H�SURJUDPPH�DOWHUQDWLI�G¶H[SORUDWLRQ�VRFLDOH�HW�SURIHV�
VLRQQHOOH�FRQoX�j�O¶LQWHQWLRQ�GH�SHUVRQQHV�PDUJLQDOLVpHV�
YLVH�j�DFFRPSDJQHU�GHV�SHUVRQQHV�GDQV�OD�UHFKHUFKH�
G¶XQ�PLHX[�rWUH�HW�G¶XQ�PLHX[�YLYUH�HQ�IDYRULVDQW�OH�GpYHO�
RSSHPHQW�GH�OHXU�SRXYRLU�SHUVRQQHO��/H�VXFFqV�GH�FH�SUR�
MHW�D�pWp�UHQGX�SRVVLEOH�JUkFH�j��OD�SDUWLFLSDWLRQ�G¶XQ�
JUDQG�QRPEUH�GH�SDUWHQDLUHV�GH�GLYHUV�KRUL]RQV�TXL�RQW�
DGKpUp�j�FHWWH�PLVVLRQ��,O�LPSRUWH�DXVVL�GH�VRXOLJQHU�OH�
WUDYDLO�H[FHSWLRQQHO�GHV�IRUPDWHXUV�TXL�RQW�pWp�GLVSRQL�
EOHV��GpGLpV��HQJDJpV�HW�TXL�RQW��VX�IDLUH�SUHXYH�G¶XQH�
JUDQGH�pFRXWH�

,QLWLDWLYHV�GH�VDQWp�JOREDOH�j�'XSDUTXHW
&H�SURMHW�YLVH�j�OD�IRLV�OHV�DGROHVFHQWV�HW�OHXUV�SDUHQWV��
OHV�MHXQHV�IDPLOOHV��OHV�SHUVRQQHV�kJpHV�HW�OHV�pOqYHV�GH�
O¶pFROH�SULPDLUH��$YHF�OH�VRXWLHQ�HW�OD�FROODERUDWLRQ�GH�SOX�
VLHXUV�SDUWHQDLUHV��O¶HQVHPEOH�GHV�SURMHWV�UpDOLVpV�SHUPHW�
QRWDPPHQW�DX[�MHXQHV�GH�PLHX[�JpUHU�OHV�FRQIOLWV�FH�TXL�D�
FRQWULEXp�j�GLPLQXHU�OD�YLROHQFH��/¶HQYLURQQHPHQW�VFRODLUH�
HVW�SOXV�VWLPXODQW��8QH�DPpOLRUDWLRQ�GHV�UHODWLRQV�SDUHQWV�
HQIDQWV�HW�OD�FUpDWLRQ�GH�OLHQV�SOXV�pWURLWV�HQWUH�OHV�IDPLOOHV�
SDUWLFLSDQWHV�RQW�pJDOHPHQW�pWp�REVHUYpHV��8QH�
GpPDUFKH�TXL�YLVH�j�EULVHU�O¶LVROHPHQW��j�IDYRULVHU�O¶LQWp�
JUDWLRQ�GHV�MHXQHV�j�OD�FRPPXQDXWp��j�GpYHORSSHU�XQ�
VHQWLPHQW�G¶DSSDUWHQDQFH��j�DVVXUHU�OD�FRQWLQXLWp�GX�SUR�
MHW�1DvWUH�pJDX[���*UDQGLU�HQ�VDQWp��j�LGHQWLILHU�OHV�
EHVRLQV�FKH]�OHV�SHUVRQQHV�kJpHV�HW�j�IDYRULVHU�OHV�OLHQV�
LQWHUJpQpUDWLRQQHOV�

3URPRWLRQ�LQWHU�05&�GX�FRPSRVWDJH��IRUPDWLRQ�VXU�
OH�FRPSRVWDJH�GRPHVWLTXH�j�/D�&RUQH
&HWWH�IRUPDWLRQ�VXU�OH�FRPSRVWDJH�GRPHVWLTXH�D�pWp�
RIIHUWH�j�XQH�FHQWDLQH�GH�SHUVRQQHV�SURYHQDQW�GH�OD�
PXQLFLSDOLWp�GH�/D�&RUQH�HW�G¶XQH�GL]DLQH�GH�PXQLFLSDOLWpV�
GH�WURLV�05&�HQYLURQQDQWHV��8QH�WUHQWDLQH�GH�SDUWHQDLUHV�
RQW�pWp�LPSOLTXpV�GDQV�OD�SODQLILFDWLRQ�HW�O¶RUJDQLVDWLRQ�GH�
FHW�pYpQHPHQW�TXL�IXW�VDQV�FRQWUHGLW�XQH�UpXVVLWH��/HV�
SDUWLFLSDQWV�RQW�SX�VH�SURFXUHU�XQ�FRPSRVWHXU�j�FHWWH�
RFFDVLRQ�

$XWRPQH����� ,661����������

/HV�YLQJW�FDQGLGDWXUHV�GHV�3UL[�G·H[FHOOHQFH
eGLWLRQ�����

&HWWH�DQQpH�HQFRUH��OHV�SUL[�G¶H[FHOOHQFH�QRXV�RIIUHQW�XQH�PRLVVRQ�DERQGDQWH�HW�ULFKH�����������������
G¶H[SpULHQFHV���7RXWHV�QRV�IpOLFLWDWLRQV�DX[�FDQGLGDWV�



/H�%XOOHWLQ�HVW�OH�MRXUQDO�WULPHVWULHO�GX�
5pVHDX�TXpEpFRLV�GH�9LOOHV�HW�9LOODJHV�
HQ�VDQWp�
'pS{W�OpJDO���H�WULPHVWUH�����
%LEOLRWKqTXH�QDWLRQDOH�GX�&DQDGD
%LEOLRWKqTXH�QDWLRQDOH�GX�4XpEHF
,661����������
5pGDFWLRQ��-XOLH�/pYHVTXH�HW�0DULH�
&ODXGH�3LJHRQ

/H�FRQVHLO�G
DGPLQLVWUDWLRQ�GX�5pVHDX�
TXpEpFRLV�GH�9LOOHV�HW�9LOODJHV�HQ�VDQWp�
HVW�FRPSRVp�GH�

0��0DUF�*DVFRQ��0DLUH�GH�6DLQW�
-pU{PH��3UpVLGHQW

0��5RJHU�/DEEp��&RQVHLOOHU��PXQLFLSDO�j�
OD�9LOOH�G
$VFRW��9LFH�SUpVLGHQW

0��'HQLV�/DSRLQWH��0DLUH�GH���������������
6DOODEHUU\�GH�9DOOH\ILHOG���6HFUpWDLUH�
7UpVRULHU

0��$QGUp�&DURQ���3UpVLGHQW�GH�OD�
)pGpUDWLRQ�GHV�FRPPLVVLRQV�VFRODLUHV�
GX�4XpEHF

0��&OpPHQW�&KDUHVW��0DLUH�GH�6DLQW�
&DOL[WH

0PH�3DXOHWWH�/DODQGH��0DLUH�GH�OD�
PXQLFLSDOLWp�GH�3ODLVDQFH

0PH�$JDWKH�/DODQGH��&RRUGRQDWULFH�GH�
+XOO��9LOOH�HQ��VDQWp

0��-HDQ�-DFTXHV�/DPDUFKH��'LUHFWHXU�
JpQpUDO��&DUUHIRXU�GH�OD�VDQWp�HW�GHV�
VHUYLFHV�VRFLDX[�GH�OD�0DWDZLQLH

0PH�<ROHWWH�/pY\��&RQVHLOOqUH�PXQLFL�
SDOH�j�OD�9LOOH�GH�9DO�G¶2U

0��/DXUHQW�0DUFRX[��'LUHFWHXU�GH�OD�
6DQWp�SXEOLTXH�GH�/DQDXGLqUH��
5HSUpVHQWDQW�GH�OD�&RQIpUHQFH�GHV�
5pJLHV�UpJLRQDOHV�GH�OD�6DQWp�HW�GHV�
6HUYLFHV�VRFLDX[

/HV�PHPEUHV�GX�&HQWUH�G
LQIRUPDWLRQ�
GX�5pVHDX�TXpEpFRLV�GH�9LOOHV�HW�9LO�
ODJHV�HQ�VDQWp�VRQW���$JQqV�'XSULH]��
-XOLH�/pYHVTXH��1LFROH�1RUPDQGLQ��
0DULH�&ODXGH�3LJHRQ�HW�/RXLV�3RLULHU�

������DYHQXH�G
(VWLPDXYLOOH
%HDXSRUW��4XpEHF���*�(��*�
7pOpSKRQH����������������������
7pOpFRSLHXU����������������
&RXUULHO���LQIR#UTYYV�TF�FD
6LWH��KWWS���ZZZ�UTYYV�TF�FD

/HV�SHWLWHV�FROODWLRQV�,*$�j�/D�7XTXH
'H�VHSWHPEUH������j�MXLQ�������SOXV�GH������FROODWLRQV�VDQWp�RQW�pWp�
GLVWULEXpHV�DX[�HQIDQWV�GHV�pFROHV�GX�QLYHDX�SULPDLUH�GH�/D�7XTXH�SDU�
GHV�EpQpYROHV�GH�OD�FRPPXQDXWp��&HWWH�LQLWLDWLYH�D�pWp�PLVH�HQ�SODFH�
GDQV�OH�EXW�GH�IDYRULVHU�OD�UpXVVLWH�HW�OD�FRQFHQWUDWLRQ�GHV�HQIDQWV�j�
O¶pFROH��1H�SRXYDQW�DYRLU�DFFqV�DX[�VXEYHQWLRQV�GX�&OXE�GHV�3HWLWV�
'pMHXQHUV�GX�4XpEHF��FH�SURMHW�D�pWp�PLV�VXU�SLHG�JUkFH�j�O¶HQJDJH�
PHQW�GHV�EpQpYROHV�HW�GH�SOXVLHXUV�SDUWHQDLUHV�SRXU�UpSRQGUH�DX[�UpDO�
LWpV�ODWXTXRLVH�

0LVH�VXU�SLHG�G·XQH�WDEOH�GH�FRQFHUWDWLRQ�VXU�OH�GpYHORSSHPHQW�
VRFLDO�GDQV�O·DUURQGLVVHPHQW�GH�/DFKLQH�j�0RQWUpDO
&H�SURMHW�HVW�Qp�G¶XQ�GpVLU�SDUWDJp�SDU�OHV�RUJDQLVPHV�GX�PLOLHX�HW�
O¶DUURQGLVVHPHQW�GH�/DFKLQH�GH�VH�FRQFHUWHU�SRXU�pWDEOLU�OHV�DFWLRQV�SUL�
RULWDLUHV�DILQ�GH�UpSRQGUH�SOXV�HIILFDFHPHQW�DX[�EHVRLQV�GH�OD�SRSXOD�
WLRQ�ODFKLQRLVH��$YHF�OD�SDUWLFLSDWLRQ�GHV�SDUWHQDLUHV�HW�GH�FLWR\HQV��
FHWWH�WDEOH�GH�FRQFHUWDWLRQ�D�pWp�PLVH�HQ�SODFH�HW�WURLV�FRPLWpV�GH�WUD�
YDLO�PXOWLGLVFLSOLQDLUHV�RQW�pWp�IRUPpV�SRXU�SUpSDUHU�GHV�SODQV�G¶DFWLRQ�
DXWRXU�GHV��WKqPHV�VXLYDQWV��KDELWDWLRQ��UHYLWDOLVDWLRQ�GHV�YLHX[�
TXDUWLHUV���DSSDXYULVVHPHQW�HW�LVROHPHQW��VFRODULVDWLRQ��DOSKDEpWLVDWLRQ�
HW�GpFURFKDJH�VFRODLUH��8QH�FLQTXDQWDLQH�GH�PHPEUHV�SURYHQDQW�GH�
GLIIpUHQWV�PLOLHX[��FLWR\HQV��UHSUpVHQWDQWV�G¶26%/�HW�G¶LQVWLWXWLRQV�SDU�
WLFLSHQW�j�FHWWH�LQLWLDWLYH�

&RPLWp�´$X�GHOj�GH�PD�FRXU����0RQ�4XDUWLHU�µ�j�/DYDO
'DQV�FH�TXDUWLHU�GH�/DYDO��XQ�FRPLWp�GH�SOXVLHXUV�SDUWHQDLUHV�HW�GH�
FLWR\HQV�D�pWp�IRUPp�DILQ�G¶DQDO\VHU�OHV�EHVRLQV�GX�TXDUWLHU��LGHQWLILHU�
GHV�SULRULWpV�HW�pODERUHU�XQ�SODQ�G¶DFWLRQ��/HV�SULRULWpV�UHWHQXHV�SDU�OH�
FRPLWp�IRQW�HQ�VRUWH�TXH�OHV�HQIDQWV�GH���j����DQV�HW�OHXUV�SDUHQWV�VRQW�
OHV�JUDQGV�JDJQDQWV�GH�FHWWH�LQLWLDWLYH��/HV�IRQFWLRQQDLUHV�PXQLFLSDX[�
DSSRUWHQW�XQ�VRXWLHQ�GLUHFW�DX[�WUDYDX[�GH�FH�FRPLWp�

3URMHW�LQWHJpQpUDWLRQ�GH�OD�0DLVRQ�GHV�MHXQHV�0$*,�GDQV�
O·DUURQGLVVHPHQW�GH�0HUFLHU�2XHVW�j�0RQWUpDO
'HSXLV�VHSW�DQV��OD�0DLVRQ�GHV�MHXQHV�0$*,��DYHF�OD�FROODERUDWLRQ�GHV�
SDUWHQDLUHV�GX�TXDUWLHU�GRQQH�OD�SRVVLELOLWp�j�XQ�JURXSH�GH�MHXQHV�GH�
YLYUH�XQH�H[SpULHQFH�XQLTXH�TXL�IDYRULVH�OHV�OLHQV�HQWUH�OHV�JpQpUDWLRQV��
'DQV�OH�FDGUH�GH�FH�SURMHW�G¶XQH�GXUpH�GH����VHPDLQHV��OHV�MHXQHV�
UHoRLYHQW�XQH�YDULpWp�GH�IRUPDWLRQV�HW�pODERUHQW�HX[�PrPHV�GHV�DFWLY�
LWpV�TXL�V¶DGUHVVHQW�j�GHV�DvQpV��3DUPL�OHV�UHWRPEpHV�REVHUYpHV��FHWWH�
LQLWLDWLYH�IDYRULVH�XQH�SOXV�JUDQGH�SDUWLFLSDWLRQ�VRFLDOH�GHV�MHXQHV�HQ�
GLIILFXOWp��FRQWULEXH�j�GpYHORSSHU�XQH�PHLOOHXUH�HVWLPH�GH�VRL�FKH]�OHV�
MHXQHV�HW�EULVH�O¶LVROHPHQW�GHV�SHUVRQQHV�kJpHV��/H�SURMHW�VXVFLWH�XQH�
GHPDQGH�GH�SOXV�HQ�SOXV�JUDQGH�GH�OD�SDUW�GHV�FHQWUHV�SRXU�SHUVRQQHV�
kJpHV��SUHXYH�WDQJLEOH�TX¶LO�UpSRQG�j�XQ�UpHO�EHVRLQ��8QH�LQLWLDWLYH�SRV�
LWLYH�WDQW�SRXU�OHV�MHXQHV�SDUWLFLSDQWV�TXH�SRXU�OHV�DvQpV�GX�TXDUWLHU�



/H�´9LOODJH�GH�OD�*DUHµ�j�0RQW�6DLQW�+LODLUH
/H�³9LOODJH�GH�OD�*DUH´�HVW�XQ�FRQFHSW�LQQRYDWHXU�TXL�
RIIUH�XQH�QRXYHOOH�IDoRQ�GH�YLYUH�HQ�EDQOLHXH��&H�
SURMHW�D�pWp�FRQoX�SRXU�IDYRULVHU�OD�FLUFXODWLRQ�j�SLHG�
RX�j�ELF\FOHWWH�SDU�XQ�UpVHDX�UHOLDQW�OH�VHFWHXU�GH�OD�
JDUH�WRXW�HQ�UHVSHFWDQW�OH�FDUDFWqUH�FKDPSrWUH�GH�OD�
SODFH��9RORQWp�HW�HIIRUWV�FRQFHUWpV�RQW�pWp�GHX[�FRQ�
GLWLRQV�JDJQDQWHV�SRXU�TXH�OHV�WUDQVSRUWV�FROOHFWLIV�
GHYLHQQHQW�GHV�RXWLOV�SULYLOpJLpV�GH�GpYHORSSHPHQW�
HW�FRQWULEXHQW�j�UpGXLUH�O¶XWLOLVDWLRQ�GH�O¶DXWRPRELOH��
/HV�FLWR\HQV�GH�OD�SODFH�RQW�pWp�LPSOLTXpV�DX�FRXUV�
GHV�GLIIpUHQWHV�pWDSHV�GH�FH�SURMHW�

5RXOL�5RXODQW�HQ�VpFXULWp�j�3LQFRXUW
/¶DPpQDJHPHQW�GH�FH�SDUF�GH�URXOL�URXODQW�D�pWp�
UHQGX�SRVVLEOH�JUkFH�j�O¶HQJDJHPHQW�GH�SOXVLHXUV�
SDUWHQDLUHV�GH�OD�SODFH�TXL�RQW�RUJDQLVp�XQH�FDP�
SDJQH�G¶LQIRUPDWLRQ�DXSUqV�GHV�FLWR\HQV�HW�GHV�FRO�
OHFWHV�GH�IRQGV��/H�VXFFqV�GH�FHWWH�UpDOLVDWLRQ�D�pWp�
UHQGX�SRVVLEOH�JUkFH�j�OD�SDUWLFLSDWLRQ�GHV�MHXQHV�
DX[�DFWLYLWpV�GH�FROOHFWH�GH�IRQGV�HW�OHXU�FRQWULEXWLRQ�
GDQV�OD�SODQLILFDWLRQ�HW�O¶DPpQDJHPHQW�GH�OHXU�SDUF��
$ILQ�GH�OHXU�IRXUQLU�XQ�HQFDGUHPHQW�VpFXULWDLUH��OHV�
MHXQHV�RQW�HX�OD�FKDQFH�GH�VXLYUH�XQ�DWHOLHU�VXU�O¶DUW�
GH�OD�SODQFKH�j�URXOHWWHV�DYHF�XQ�DQLPDWHXU�TXDOLILp��
¬�FHWWH�RFFDVLRQ��OHV�MHXQHV�RQW�UHoX�XQ�FDVTXH�SUR�
WHFWHXU�JUDWXLW�

-RXUQpH�3ODLVLU�G·KLYHU������j�3OHVVLVYLOOH
,QLWLpH�HW�RUJDQLVpH�SDU�OD�0DLVRQ�GHV�MHXQHV�GH�
3OHVVLVYLOOH�DYHF�OD�FROODERUDWLRQ�GH�OD�9LOOH�HW�SOXV�
LHXUV�RUJDQLVDWLRQV�GX�PLOLHX��FHWWH�)rWH�G¶KLYHU�D�
SHUPLV�j�XQ�JUDQG�QRPEUH�GH�FLWR\HQV�GH�SUDWLTXHU�
XQH�DFWLYLWp�GH�SOHLQ�DLU�HQ�IDPLOOH�HW�FH�JUDWXLWHPHQW��
/D�SURJUDPPDWLRQ�FRPSUHQDLW�GHV�DFWLYLWpV�YDULpHV�
WHOOHV�TXH�OH�SDWLQDJH�DYHF�VRQ�HW�OXPLqUH�VXU�
DQQHDX�GH�JODFH��SURPHQDGH�HQ�WUDvQHDX�j�FKLHQV�HW�
HQ�FDUULROH��VOHLJK�ULGH��JOLVVDGH��MHX[�G¶DGUHVVHV�VXU�
QHLJH��HWF��8QH�IrWH�TXL�D�VX�DPXVHU�OHV�SHWLWV�
FRPPH�OHV�JUDQGV�

3DVVDJH�DX�YHUW�GH�OD�%DVVH�9LOOH�HW�GX�9LHX[�
/LPRLORX�j�4XpEHF
0LV�HQ�SODFH�SDU�OD�YLOOH�GH�4XpEHF�HQ�������FH�SUR�
JUDPPH�VRXSOH�HW�SHUVRQQDOLVp�V¶DGUHVVH�DX[�FLWR\�
HQQHV�HW�FLWR\HQV�GpVLUHX[�G¶DPpQDJHU�GHV�vORWV�GH�
YHUGXUH�SDU�OD�SODQWDWLRQ�G¶DUEUHV�HW�G¶DUEXVWHV�GDQV�
OHV�TXDUWLHUV�GH�OD�%DVVH�9LOOH�HW�GX�9LHX[�/LPRLORX��

*UkFH�j�OD�SDUWLFLSDWLRQ�GH�OD�SRSXODWLRQ�HW�GHV�SDUWH�
QDLUHV�GX�PLOLHX��OD�SODQWDWLRQ�GH�SOXVLHXUV�PLOOLHUV�
G¶DUEUHV��G¶DUEXVWHV��GH�SODQWHV�YLYDFHV�HW�JULP�
SDQWHV�D�pWp�UHQGXH�SRVVLEOH��8QH�LQLWLDWLYH�TXL�D�
ODUJHPHQW�FRQWULEXp�j�UHFUpHU�XQ�PLOLHX�GH�YLH�DJUpD�
EOH�HW�VDLQ�GDQV�FHV�TXDUWLHUV�

/H�%RLVp�GHV�'RX]H�j�6DLQW�+\DFLQWKH
&H�SURMHW�D�YX�OH�MRXU�HQ�������&H�OLHX�DEDQGRQQp�
FKRLVL�SRXU�SODFHU�OH�GpSRWRLU�GH�QHLJH�D�UHSULV�YLH�HQ�
GHYHQDQW�XQ�SDUF�DFFHVVLEOH�HW�IUpTXHQWp�SDU�OHV�
FLWR\HQV��/H�VXFFqV�GH�FHWWH�UpDOLVDWLRQ�D�pWp�DVVXUp�
JUkFH�DX[�SDUWHQDULDWV�GpYHORSSpV�HW�j�OD�SDUWLFLSD�
WLRQ�G¶XQ�JUDQG�QRPEUH�GH�EpQpYROHV�GH�WRXV�kJHV��
$X�ILO�GHV�DQQpHV��FHV�GHUQLHUV�RQW�FRQVWUXLW�GHV�
WUDYHUVHV��RQW�JpUp�OD�SODQWDWLRQ�GH�SOXVLHXUV�PLOOLHUV�
G¶DUEUHV�HW�G¶DUEXVWHV��RQW�pODJXp�OHV�DUEUHV�VXLWH�j�
OD�FULVH�GX�YHUJODV��RQW�SRVp�GHV�QLFKRLUV��IDEULTXp�HW�
LQVWDOOp�GHV�GRUWRLUV�SRXU�FKDXYH�VRXULV��RQW�
DPpQDJp�GHV�GHVFHQWHV�HW�pFUDQV�YHUWV�HQ�WDOXV��RQW�
LQVWDOOp�GHV�SDQQHDX[�G¶RULHQWDWLRQ��8QH�UpXVVLWH�TXL�
D�VWLPXOp�OH�VHQWLPHQW�G¶DSSDUWHQDQFH�HW�XQH�ILHUWp�j�
VDYHXU�FRPPXQDXWDLUH�TXL�IDLW�SDVVHU�j�O¶DFWLRQ�

&RQVWUXFWLRQ�HW�H[SORLWDWLRQ�GH�FKXWHV�j�QHLJH�
PpFDQLVpHV�GDQV�O·DUURQGLVVHPHQW�6DLQW�
/DXUHQW�j��0RQWUpDO
/H�SUREOqPH�GH�GpQHLJHPHQW�GHV�UXHV�PXQLFLSDOHV��
SDU�OH�WUDQVSRUW�HW�O¶HQWUHSRVDJH�GH�OD�QHLJH�VXU�GHV�
VLWHV�VSpFLILTXHV��GHYHQDLW�GH�SOXV�HQ�SOXV�DLJX�HW�GLI�
ILFLOH�j�UpVRXGUH��/HV�SUpRFFXSDWLRQV�HQYLURQQHPHQ�
WDOHV�HW�G¶RUGUH�pFRQRPLTXH�LPSRVDLHQW�OD�UHFKHUFKH�
GH�QRXYHOOHV�VROXWLRQV��/HV�FKXWHV�GH�QHLJHV�PpFDQ�
LVpHV�VH�VRQW�UpYpOpHV�XQH�VROXWLRQ�LQWHOOLJHQWH�HW�
pFRQRPLTXH�DX[�SUREOqPHV�G¶HQWUHSRVDJH�HW�GH�GLV�
SRVLWLRQ�GH�OD�QHLJH�FH�TXL�D�FRQWULEXp�j�PDLQWHQLU�
GHV�VHUYLFHV�UDSLGHV�HW�HIILFDFHV�GH�GpQHLJHPHQW�j�
GHV�FR�WV�DFFHVVLEOHV��WRXW�HQ�DVVXUDQW�XQH�UpGXF�
WLRQ�GHV�LPSDFWV�HQYLURQQHPHQWDX[�QRQ�VRXKDLWD�
EOHV�

´-H�P·LPSOLTXH�j�9HUGXQ�SRXU�XQ�PLOLHX�GH�YLH�
VpFXULWDLUHµ���3KDVH����$UURQGLVVHPHQW�9HUGXQ�
GH�OD�9LOOH�GH�0RQWUpDO�
&H�SURMHW�YLVH�j�UpGXLUH�OD�FULPLQDOLWp�HQ�DJLVVDQW�VXU�
OHV�IDFWHXUV�GH�ULVTXHV�HW�OHV�FDXVHV��/HV�FLWR\HQV�HW�
OHV�RUJDQLVPHV�GX�VHFWHXU�SXEOLF�HW�SULYp�TXL�SDUWLFL�
SHQW�j�FH�SURMHW�VRQW�LQYLWpV�j�FKHUFKHU�GHV�VROXWLRQV�



DX[�SUREOqPHV�LGHQWLILpV�HW�j�UpDOLVHU�GHV�SURMHWV�HQ�
WHQDQW�FRPSWH�GHV�SULRULWpV�UHWHQXHV��'HV�DFWLYLWpV�
RULJLQDOHV�RQW�pWp�RUJDQLVpHV�GRQW�XQH�SLqFH�GH�WKpk�
WUH�LQWHUDFWLYH�UpDOLVpH�SDU�XQH�WURXSH�DPDWHXU�GH�
9HUGXQ��&HWWH�SLqFH�VXU�PHVXUH�D�SHUPLV�DX�SXEOLF�
GH�UpDJLU�HW�GH�VXJJpUHU�OHV�pOpPHQWV�GH�VROXWLRQV�
SHUWLQHQWV��/HV�GpFRUV�RQW�pWp�IDLWV�EpQpYROHPHQW�SDU�
GHV�DUWLVWHV�GX�PLOLHX��3OXVLHXUV�RUJDQLVPHV��SDUWH�
QDLUHV�HW�EpQpYROHV�GX�PLOLHX�RQW�FRQWULEXp�j�OD�UpXV�
VLWH�GH�FHWWH�GpPDUFKH�SRXU�XQ�PLOLHX�GH�YLH�SOXV�
VpFXULWDLUH�

6RFLpWp�FXOWXUHOOH�GHV�7HUUDVVHV�GX�-DUGLQV�j�
9HUGXQ��$UURQGLVVHPHQW�9HUGXQ�GH�OD�9LOOH�GH�
0RQWUpDO�
/D�6RFLpWp�FXOWXUHOOH�GHV�7HUUDVVHV�GX�-DUGLQ��
LPSODQWpH�GHSXLV�OH�SULQWHPSV�������D�SRXU�PLVVLRQ�
GH�V¶DVVXUHU�GX�GpYHORSSHPHQW�HW�GH�OD�FRRUGLQDWLRQ�
G¶DFWLYLWpV�FXOWXUHOOHV�j�9HUGXQ��/HV�DFWLYLWpV�GH�OD�
SURJUDPPDWLRQ�VH�UpDOLVHQW�JUkFH�j�OD�SDUWLFLSDWLRQ�HW�
DX�VRXWLHQ�GH�QRPEUHX[�SDUWHQDLUHV�HW�GH�FLWR\HQV�
TXL�V¶LPSOLTXHQW�EpQpYROHPHQW��'XUDQW�OD�VDLVRQ�
������SOXV�G¶XQH�FHQWDLQH�GH�VSHFWDFOHV�YDULpV�RQW�
pWp�SUpVHQWpV�VRXV�OH�&KDSLWHDX�LQFOXDQW�GHV�FKRU�
LVWHV��LQWHUSUqWHQW��PXVLFLHQV��FRPpGLHQV��MRQJOHXUV�
HW�PLPHV��8QH�LQLWLDWLYH�TXL�D�VX�UHQIRUFHU�O¶LGHQWLILFD�
WLRQ�GHV�FLWR\HQV�j�OHXU�DUURQGLVVHPHQW�HW�DPpOLRUHU�
OD�TXDOLWp�GH�YLH�GHV�UpVLGHQWV�

/H�*UDQG�'pIL�GH�9LFWRULDYLOOH
'HSXLV�FLQT�DQV��OD�9LOOH�GH�9LFWRULDYLOOH�HQ�FROODERUD�
WLRQ�DYHF�GHV�SDUWHQDLUHV�GH�OD�SODFH�RUJDQLVH�FH�
SHQWKDWORQ�UpXQLVVDQW�FLQT�VSRUWV�QRXYHOOHV�WHQG�
DQFHV��OH�SDWLQ�j�URXHV�DOLJQpHV��OH�YpOR�GH�PRQ�
WDJQH��OH�ND\DN��O¶HVFDODGH�HW�OD�FRXUVH�j�REVWDFOHV��
3OXV�GH�����SDUWLFLSDQWV�GRQW�����SURYHQDQW�GH�OD�
UpJLRQ�GH�9LFWRULDYLOOH�\�SDUWLFLSHQW�FKDTXH�DQQpH��8Q�
pYpQHPHQW�QRYDWHXU�TXL�D�SURYRTXp�XQ�YpULWDEOH�
HQJRXHPHQW�SRXU�OD�ERQQH�IRUPH�SK\VLTXH�HW�TXL�
LQWpUHVVH�G¶DXWUHV�PXQLFLSDOLWpV�TXpEpFRLVHV�

3ODFH�6WH�9LFWRLUH�j�9LFWRULDYLOOH
&HWWH�SODFH�SXEOLTXH�IXW�DPpQDJpH�SRXU�FRPPp�
PRUHU�O¶H[LVWHQFH�GHV�DQFLHQQHV�YLOOHV�GH�9LFWRULDYLOOH�
HW�G¶$UWKDEDVFD�HW�GH�OD�PXQLFLSDOLWp�GH�6DLQWH�9LF�
WRLUH��&H�OLHX�pWDQW�IUpTXHQWp�SDU�OHV�MHXQHV��OD�
PXQLFLSDOLWp�D�IDLW�XQH�FRQVXOWDWLRQ�DXSUqV�G¶HX[�DILQ�
GH�FRQQDvWUH�OHXUV�SRLQWV�GH�YXH�HW�OHXU�JDUGHU�XQH�
SODFH�GH�FKRL[��/LHX�GH�UDVVHPEOHPHQWV�SRSXODLUHV�
GH�WRXWHV�VRUWHV��SOXVLHXUV�DFWLYLWpV�VRFLDOHV��VSRU�
WLYHV��UpFUpDWLYHV�HW�FXOWXUHOOHV�RQW�YX�OH�MRXU�HW�RX�VH�
VRQW�GpYHORSSpHV�j�FHW�HQGURLW�

3ROLWLTXH�G·$FFHVVLELOLWp�8QLYHUVHOOH�GH�
9LFWRULDYLOOH
)UXLW�G¶XQ�LPSRUWDQW�WUDYDLO�GH�UHFKHUFKH��GH�UpIOH[LRQ�
HW�GH�FRQFHUWDWLRQ�FHWWH�3ROLWLTXH�G¶$FFHVVLELOLWp�8QL�
YHUVHOOH�VH�YHXW�XQ�RXWLO�G¶RULHQWDWLRQ�SHUPHWWDQW�j�OD�
PXQLFLSDOLWp�GH�SURPRXYRLU�O¶DFFHVVLELOLWp�XQLYHUVHOOH�
HW�DVVXUHU�OD�TXDOLWp�GH�YLH�SRXU�O¶HQVHPEOH�GHV�FLWR\�
HQV�GH�OD�YLOOH��(Q�PHWWDQW�HQ�DSSOLFDWLRQ�GHV�
PHVXUHV�FRUUHFWLYHV�HW�LQFLWDWLYHV�SRXU�pOLPLQHU�OHV�
EDUULqUHV�DUFKLWHFWXUDOHV��VRFLDOHV�HW�GH�FRPPXQLFD�
WLRQ�GH�VHV�VHUYLFHV�HW�GH�WRXV�OHV�VHUYLFHV�SXEOLFV��
FHWWH�LQLWLDWLYH�SHUPHW�GH�IDFLOLWHU�OD�SDUWLFLSDWLRQ�HW�
O¶LQWpJUDWLRQ�GHV�SHUVRQQHV�KDQGLFDSpHV�HW�j�PRELOLWp�
UpGXLWH�j�OD�YLH�pFRQRPLTXH�HW�VRFLDOH�GH�OD�FRPPXQ�
DXWp��/D�FRQFHUWDWLRQ�GHV�UHVVRXUFHV�GX�PLOLHX�D�IDLW�
OD�IRUFH�GX�FRPLWp�HQ�FKDUJH�GH�FHWWH�LQLWLDWLYH

7D[L�%XV�j�9LFWRULDYLOOH
6XLWH�j�XQH�SpWLWLRQ�LQLWLpH�SDU�OHV�FLWR\HQV�TXL�VRX�
KDLWDLHQW�DYRLU�DFFqV�j�GHV�VHUYLFHV�GH�WUDQVSRUW��OD�
9LOOH�GH�9LFWRULDYLOOH�GpFLGH�GH�FUpHU�XQ�FRPLWp�GH�WUD�
YDLO�FRPSRVp�GH�FLWR\HQV�HW�G¶RUJDQLVPHV�GX�PLOLHX�
UHVSRQVDEOH�G¶pWXGLHU�OH�GRVVLHU�HW�GH�SURSRVHU�GHV�
VROXWLRQV��'HV�HQWHQWHV�SULVHV�HQWUHV�OHV�GLIIpUHQWV�
SDUWHQDLUHV�GX�PLOLHX�LPSOLTXpV�GDQV�OH�GRPDLQH�GX�
WUDQVSRUW�RQW�SDU�OD�VXLWH�SHUPLV�OD�UpDOLVDWLRQ�GH�SUR�
MHW�GH�WD[LEXV�HQ�PLOLHX�UXUDO�HW�XUEDLQ�TXL�DOOLH�OH�FRQ�
FHSW�GX�WUDQVSRUW�DXWREXV�HW�GX�WD[L�SULYp��&H�SURMHW�D�
VX�UpSRQGUH�j�XQ�EHVRLQ�ELHQ�UpHO�GH�OD�SRSXODWLRQ�
FDU�GHSXLV�VRQ�LPSODQWDWLRQ��OH�QRPEUH�GH�PHPEUHV�
D�DXJPHQWp�GH�IDoRQ�FRQVLGpUDEOH�


